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The figures in the margin indicate full marks

Answer all the questions.
UNIT |

1. Answer any five of the following questions: (2x5=10)

a) Write down any two features of a Perfectly Competitive Market.

A NS N OIYAF IGIRI CICHIAT T6 ([ (4|

b) What do you mean by Shut Down Point?
B BTG ATI6 JETCO B (IR ?

¢) Write down the relation among AR, MR and e,
AR, MR 43¢ ep I NIHT ST=IHM0 (@41
d) Define dumping.

GIg J7 TGN (14|
e) Define MPP and VMP.
MPP 98 VMP 4K A8 (141
f) What is quasi-rent?
ST TG B |
g) Define Pareto Optimality.
AICICOIF FINTOCS S AN 718 |
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2. Answer any four of the following questions: (5x4=20)
a) What is Price Discrimination? What are the conditions for Price Discrimination? 1+4=5
TN (IINT BI? AN (IICNF *FORfe e
b) What is Rent? Briefly explain Ricardian Theory of Rent. 1+4=5
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c) Write down the distinction between Money Wage and Real Wage. What role a trade union
plays in wage determination? 1+4=5
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d) Distinguish between Money Interest Rate and Real Interest Rate. Briefly explain Liquidity
Preference Theory. 1+4=5
WY ST T 8 PO A IR N ATLFT (74 | O gHH OBio
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e) What s Profit? What are the elements of profit? 1+4=5
AT B 2 JATHIR SARSE B JP?

f)  What do you mean by Social Welfare? Briefly explain Pareto Optimality Criterion of

Welfare. 1+4=5
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3. Answer any one of the following questions: (10x1=10)

a) Write down the equilibrium condition under Perfectly Competitive Market. Briefly explain

Short Run Supply Curve under Perfectly Competitive Market. 2+8=10
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b) Discuss Marginal Productivity Theory of Distribution. What are its limitations? 6+4=10
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