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1. Answer any five questions : 2x5=10

@ I FfG 2e8d Ted e ¢

(a) What do you mean by free trade?
J& ey @e F EIE?

(b) Define opportunity cost.
AR GRS AREE| WG |

(c) What do you understand by terms of trade?

AferRd IEce I @R ?

(d) What do you mean by exchange rate?
e g7 <@ice F i

(e) What is tariff?
Qe = wIce F QIEN?

(f) State Stolper-Samuelson theorem.

Stolper-Samuelson -93 gt Ko B |

(g) What is optimum tariff?
I ¥F FICF T2

(h) What do you mean by Quota?
“Quota” IACS I QIR ?
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2. Answer any four questions: 5%4=20

& I 516 Atad Ted nie ¢

(a) Explain Ricardian model of International Trade.

esifes difera HasR e’ i S |

(b) Indicate the situation when Quota is superior to tariff as a protective measure.

FEFE AT B @ I AAfFfEfere @it S wm Sierw Oifie S = ek
3fre Wi |

(c) Explain Heckscher-Ohlin theorem of trade following Price definition.
TN RGN TP I (@HF-92f Aoy gl i FE

(d) Explain graphically the concept of ‘Factor Intensity Reversal’.
‘Factor Intensity Reversal’-ad 47 fo@wz ani<i Sl |

(e) Briefly discuss the arguments in favour of free trade.

I Afdcera «icF el om0 @)

(f) What do you mean by Infant Industry Argument for temporary protection?

o MErcs AT REweR Ifeeik SiEmT S

3. Answer any one question: 10x1=10

@ ] G0 osE Ted e ¢
(a) Define flexible exchange rate system. Analyse the merits and demerits of this system.
Asan w29 IEE ReEl vie | @3 EE AR @ s e wE

(b) Write a short note on ‘Leontief Paradox’.

‘Leontief Paradox’ ™t <G el Scetvel el |



