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ECONOMICS
Course ID : 51612 Course Code : SH/ECO/502/C-12

Course Title: International Economics

Time: 2 Hours Full Marks: 40

The figures in the margin indicate full marks.

7R 2T TSI AT AT [ |
AL JAPTET e CINT CEF 70 2/

1. Answer any five questions : 2x5=10

@ I FfG 2e8d Ted e ¢

(a) What do you mean by free trade?
J& ey @e F EIE?

(b) Define opportunity cost.
AR GRS AREE| WG |

(c) What do you understand by terms of trade?

AferRd IEce I @R ?

(d) What do you mean by exchange rate?
e g7 <@ice F i

(e) What is tariff?
Qe = wIce F QIEN?

(f) State Stolper-Samuelson theorem.

Stolper-Samuelson -93 gt Ko B |

(g) What is optimum tariff?
I ¥F FICF T2

(h) What do you mean by Quota?
“Quota” IACS I QIR ?

51612/16546 Please Turn Over



SH-V/ECO/502/C-12/19 (2)

2. Answer any four questions: 5%4=20

& I 516 Atad Ted nie ¢

(a) Explain Ricardian model of International Trade.

esifes difera HasR e’ i S |

(b) Indicate the situation when Quota is superior to tariff as a protective measure.

FEFE AT B @ I AAfFfEfere @it S wm Sierw Oifie S = ek
3fre Wi |

(c) Explain Heckscher-Ohlin theorem of trade following Price definition.
TN RGN TP I (@HF-92f Aoy gl i FE

(d) Explain graphically the concept of ‘Factor Intensity Reversal’.
‘Factor Intensity Reversal’-ad 47 fo@wz ani<i Sl |

(e) Briefly discuss the arguments in favour of free trade.

I Afdcera «icF el om0 @)

(f) What do you mean by Infant Industry Argument for temporary protection?

o MErcs AT REweR Ifeeik SiEmT S

3. Answer any one question: 10x1=10

@ ] G0 osE Ted e ¢
(a) Define flexible exchange rate system. Analyse the merits and demerits of this system.
Asan w29 IEE ReEl vie | @3 EE AR @ s e wE

(b) Write a short note on ‘Leontief Paradox’.

‘Leontief Paradox’ ™t <G el Scetvel el |
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Candidates are required to give their answers in their own words
as far as practicable.

1. Answer any five from the following questions : 2x5=10
(a) Define ‘Human capital’.
(b) Mention few Public Sources of Health Care Funding.
(c) Mention one positive externality of investment of education in Human Capital.
(d) Define IMR.
(e) What is Academic Inflation?
(f) Mention two economic benefits of public investment in Early Childhood Care and Education.

(g) Write the full form of
(i) AYUSH
(i1) NRHM

(h) Define Health Economics.

2. Answer any four of the following questions: 5%4=20
(a) Discuss the role of ‘Education’ on ‘Human Capital’ formation.
(b) Mention the distinguishing features of Health Economics.
(c) Briefly discuss the causes of market failure in the provision of Health Services.
(d) Briefly discuss the causes of poor health of an average Indian.
(e) Write the determinants of demand for Health and Health Care.

(f) Briefly discuss the shortfalls of Health Care infrastructure in India in comparison to social
need.

51616/16547 Please Turn Over



SH-V/ECO/503/DSE-1.1/19 (2)

3. Answer any one from the following questions: 10x1=10

(a) How ‘cost effectiveness’ and ‘cost benefit’ analysis are used for economic valuation of
Health Care Programmes.

(b) (1) Highlight the areas of ‘Health Financing’ by Centre and States.

(i) Briefly discuss overall achievements of Education System in India.
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AR 2T TS AT AT [T |
AL IS e CINT CEF 0@ 2/

1. Answer any five of the following questions :

@ I AABle 2AeiF Ted wie ¢
(a) Who introduced Permanent Settlement in Eastern India and when?
&, T4 sFerace Bzl Iws 242l B I 2
(b) What is meant by deindustrialization in India?

T SRR FE00 I @RI T2

(c) What is meant by teanant-at-will?

FRFC 261 W7o I @RI 232

(d) Explain the meaning of economic drain in British India.

o arergieT widtafes Mo =g iy e |

(e) When and where did the first railway passenger train start to run?

F(E GR (AT 2 FEFGAIES G Bl 22

2x5=10

(f) What is Commercialisation of agriculture? Mention two Commercial crops in British India.

R e Fe f&iox e gfo alfdfers =icra 9 el

(g) Mention the major items that Constituted Home Charges.

‘@ITBTST SNl S welfT Srad el |

(h) Mention different types of land tenure system in British India.
fafo eraren f[fen ofl 2R (land tenure) S Il |



SH-V/ECO/503/DSE-1.2/19 (4)

2. Answer any four questions: 5%4=20

& I 516 Arad Ted nie ¢

(a)

(b)

(©

(d)

(e)

®)

Explain why expansion of railways was considered obstructive to the development of
irrigation in British India.

=fo* ST @eew TEMRd e [ [gwe! @ o 9 T© [0 @

What is Ryotwari System in British India? Attempt the different forms of Ryotwari System
of land revenue as introduced in India during the British period.

FroeTiT TIT F? SRS [/ v 2:fee areeni aem Tz e gadef
[ AT

Consider the impact of the Great Depression of 1930’s on the Indian Economy.

oo WLGIER TR fefteia it S 2ok e e |

Briefly discuss the Consequence of economic drain from British India. What do you mean
by the term internal drain? 4+1=5

Tfowt eace wdtafes Moo Telwe FCEFE SENv Tl | STerge [eae e Fi
Al e

Mention any two objectives of the Permanent Settlement. Examine whether all sectors of
farm Community were benefitted by the settlement. 2+43=5

o IewAET @ @I 4o Sy e @ T TRMIEE AT SRHAZ. @B AT
Toipe gafest el v e

What is Zamindari System in British India? Compare the economic condition of a ryot
with a Zamindar. 1+4=5

ol eI wfimis TR F2 96 ATE ¢ TG GHEMIET AL ST Tol
|

3. Answer any one question: 10x1=10

@ I GF0 A8 TEF WS ¢

(a)

(b)

What is occupancy tenant? Examine critically the measures adopted by the British
Government to check eviction of tenants. 149=10

Fefeed ee F Ae-Sraw W & [ e o2 Sl SaEvaEs ek
Al |

When did East India Company start working in India? Why did the East India Company
entrust the construction of Indian railways to Private Companies? 2+8=10

OIS 3T BRGT (@I T IS 36 B0 2 SIS (G2 (ol 19 iRkl 38 3w i
@ (@RI @Rl Qe T FEe
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7R 2T TSI AT AT [ |
AL IS e CINT CEF f70e 20/

1. Answer any five of the following questions : 2x5=10

N T @@ A A Ted wie ¢

(a) What do you mean by cropping intensity or multiple cropping?
Cropping intensity Jl IZF9e e J&AC0 F (IR ?

(b) What does subdivision and fragmentation of agricultural holding mean?

@Ited AGFA € IPITFS! e F QIR 2

(c) What are the sources of rural credit?

SISl Aers SeRwfe A Pe

(d) State four major arguments in favour of expansion of Cottage industry in India.

OIS oI e 2PIE ACF SR I wie |

(e) What do you mean by Food security?
qwy Rierel qeTce I 2

(f) What is the difference between GATT and WTQO?
GATT @3k WTO- Ity Al 2

(g) Write down the full form of FERA and FEMA.
FERA @38 FEMA 321 463 =[Cal <% (eTel |

(h) What is Disinvestment Policy?

e s e

51617/16548 Please Turn Over



SH-V/ECO/504/DSE-2.1/19 (2)

2. Answer any four of the following questions: 5%4=20

& I 516 Arad Ted nie ¢

(a) Discuss in brief, the problems in adopting modern technology in Indian agriculture.

SO FRICS To (F¥E 2120 TPTISHT FKCHCH ST |

(b) What in your opinion, are the problems of rural credit in India?

(O 0o ©red AN Ao FAiEd TeelE F e

(c) Analyse the need for industrial development in India.

SIed MNEe Tafe @ Aried o [esae st

(d) Discuss briefly the major features of foreign trade in India during the post liberalization
period.

TUIFIAS ATl N ORI ARANCETT A ARy ATwe! SEn T |

(e) Explain the term ‘Globalisation’ in the context of the Indian Economy.

oo wdAifes (AfFce e =G IRy FE

(f) Write down the major issues in the development of Information Technology in India.

OISR O fET (W Tafed Al Rl @l

3. Answer any one of the following questions: 10x1=10

@ I GF0 A TEF WS ¢

(a) Critically examine the Land Reforms Policy adopted in India.

OIS SRR &) AMCHAYTE] ANCEAGHINR. SNCEAG] FC |

(b) What are the salient features of New Industrial Policy 19917 Evaluate the policy in present
context.

1991 AT Torl Ripeifon a1 @aRBfr SEbel S a3 I8 (2ifFFs @2 Fifoq e
|
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Course Title: Money and Financial Markets

Time: 2 Hours Full Marks: 40
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AR 2T TS AT AT [T |
AL IS e CINT CEF 0@ 2/

1. Answer any five of the following questions : 2x5=10

& I FlG 2e8d Ted e ¢

(a) What is repo rate?
Repo rate I T2

(b) What is near money?

o o Fe

(c) Distinguish between bonds and shares.

Yog G FRIF-9F W&y AL @ |

(d) Define Capital market.
IO G- IR WG |
(e) What is bank rate?
Q[IE (&6 IS A2
(f) What do you mean by real interest rate?
2FS A BT WIS F @RI ?
(g) Define High-powered money.
23-7NSTRG w1l (High-powered money) & A0 ?

(h) What is Call money market?
T W AGE BT A0 2



SH-V/ECO/504/DSE-2.2/19 (4)

2. Answer any four questions: 5%4=20

& I 516 Arad Ted nie ¢

(a) What is money? Discuss the functions of money. 1+4=5

o I T wdq [few s <@ we@

(b) Define Central Bank. What are the functions of central bank? 1+4=5
U ANEFD Al @A | FL AET Frerale F F 2

(c) Explain the distinction between banks and non-bank financial institutions. 5

PE ¢ G-qE LS oDV e ALy GG I

(d) What are the basic differences between money market and capital market? 5

ST AGR IR EAER GRS [ (e oA F Jie

(e) What is SEBI? Discuss the important functions of SEBI. 1+4=5
SEBI &7 SEBI-q wwFgel SIfi<et SEnbel S|
(f) What is organised money market? Mention the characteristics of organised money market.
1+4=5
wed efde AT FE A2 WA S AEiEE @l Swe FE

3. Answer any one question: 10x1=10

@ I GF0 A TEF WS ¢

(a) Explain the process of credit creation by commercial banks.

Jfifes am Fee et JRF adfeis e @

(b) Discuss the various types of quantitative and qualitative instruments of credit control of
Central Bank.

ol el Smeey 2 (RN AE-9F (ST siffmeere ¢ wdste smfow SiEna FEt |
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7R 2T TSI AT AT [ |
AL IS e CINT CEF f70e 20/

1. Answer any five questions : 2x5=10

& I FlG 2e8d Ted nie ¢

(a) What are the functions of market?

JEEd P e

(b) Give an idea of a monopoly market.

GFGHT ASET GFo LFl 7S |

(c) Explain the relationship among AR, MR and Price Elasticity of Demand.
G OR), e o @) e v Rfegivmem TE e e |

(d) What are ‘economic rent’ and quasi rent?

Sftfes AT @ TE e Fe

(e) What is the distinction between firm and industry?

N 8 MiEE W Admel I Fe

(f) What is the long-run equilibrium condition of industry under perfect competition?

i o efsrifirenee areiE MER SREenT S e

(g) What are the main functions of trade union?

Wi A 24 IRl F e

(h) What do you mean by normal profit of a firm?

@I FeR FelfRe e I9ce o J @i ?

51618/16549 Please Turn Over



SP-V/ECO/501/DSE-1A-5.1.1/19 (2)

2. Answer any four questions: 5%4=20

& I 516 Arad Ted nie ¢

(a)

(b)

(©

(d)

(e

®)

Derive the short-term equilibrium conditions of the firm under perfect competition. Define
the concept of stability of equilibrium under this market. 4+1=5

ot 2fSrifarelyss @ Gt FIGR TERFER SRPNGHT *$ufe R Tt @2 rsiEs
SIAGHT ZRCed 4ReNa k@l wie |

What is monopoly market? State and explain the equilibrium conditions under monopoly.
1+4=5

GoHA A Fe GHEHA ASE SRHIEE SR g w1 e R @i

What do you mean by Liquidity Preference? Explain the nature of Speculative demand
for money in Keynesian Liquidity Preference Theory. 1+4=5

SIAETR 1% 00 9 F (@R 2 (PP ST AR O FIoF! ARG Sraeely Sl
ifRnl gfe i e |

What is equilibrium point? State briefly the problem of existence and uniqueness of
equilibrium in a perfectly competitive market. 1+4=5

i 7 F1 2 @36 Ao ronET eI SRPIeIT Sy 3 SISl (uniqueness)
A RS Al |

What is rent? Briefly describe Ricardian Theory of Rent. 1+4=5
el Fe TG Al Og6 FRCHCo SNEB |

What is Profit? Discuss the elements of profit of an entrepreneur in production. 1+4=5

JAE Fl 2 TAWE (GG SIS AP SoAMSTe] SNCEbal |

3. Answer any one question: 10x1=10

@ @I GF0 A8 TEF WS ¢

(a)

(b)

What is money wage rate? Explain with the help of a diagram how wage is determined
in the perfect competetive market. 2+8=10

wifefs wgfa e @TAbcaa AR, of dfsmfrenss e FerR Tyt e =
[ FCAT|

What is Marginal Revenue Product (MRP)? Explain marginal productivity theory of
distribution. 2+8=10

AfET ST T F12 IBER AfTF TeAWRIeTod ©gio At FCH |
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7R 2T TS AT AT [T |
AL IS e CINT CEF 0@ 2/

1. Answer any five of the following questions : 2x5=10

@ I FfG 2e8d Ted e ¢

(a) What do you mean by ‘Limited legal tender’?

AN Wz Fm o Fece I 2

(b) Distinguish between ‘Primary Securities’ and ‘Secondary Securities’.

‘Primary Securities’ @ ‘Secondary Securities’-94< N&J A1 |

(c) How is Bank Rate used as a method of credit control?

o fS7ge oimfe 23 Bank Rate-(F FheI@ 929 341 2

(d) What do you mean by ‘Treasury Bill’?

Treasury Bill 357Cs J (0 2

(e) What is the meaning of term ‘Underwriting of shares’?

‘Underwriting of shares’ ¥ w1ef e

(f) Write the full form of
SGIIETIENGE)
(i) NABARD
(i) SIDBI



SP-V/ECO/501/DSE-1A-5.1.2/19 (4)
(g) Write the expression of Money Multiplier.

ife witEa wifEs b @

(h) State the ‘Risk Premium Theory’ of term structure of interest rates.

AME YRR R 915 Risk Premium ©€H Gl |

2. Answer any four of the following questions: 5%4=20

@ I 516 Arad Ted nie ¢

(a) Briefly discuss all the functions of Money.

odq Fieelig AFe [aad e |

(b) Briefly explain the role of Money Market in Economic Development.

S<f(feF THAE Money Market-93 Sfsl JCFCA 171 IR |

(c) Write a short note on ‘Stock Exchange’ in India.

TS Stock Exchange-d3 €2id @& BIl (<1021 |

(d) How does the Central Bank control NBFIs?
@FE T Fei@ NBFIHE Fage e

(e) Make the difference among Bonds, Shares and Debentures.

T, IFIF € Adolg — qE Wy NS I |

(f) Briefly explain about LICI and GICI.
LICI '€ GICI s7i(F e fad mie |

3. Answer any one of the following questions: 10x1=10

@ I GF0 A TEF WS ¢

(a) (i) Define M,.
M,-5 FRes=l wie |

(i1) Explain all functions of Central Bank. 2+8=10

@R JET FeslE FR FE



(35) SP-V/ECO/501/DSE-1A-5.1.2/19

(b) (1) Make a distinction between Money Market and Capital Market.
Money Market € Capital Market-43 N4y 2N S |

(il)) What is Call Money Market? Write its features in the context of India. 5+1+4=10

Call Money Market FIC (51 ? O3 2IfRCaf0e Call Money Market-€3 C3f*(@yefet
T A |
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7R 2T TSI AT AT [ |
AL IS e CINT CEF f70e 20/

1. Answer any five of the following questions : 2x5=10

& I FlG 2e8d Ted nie ¢

(a) Define Sustainable Development.

Sustainable Development-4s el 71\ |

(b) Name one renewable and one non-renewable resource.

G ATHRAFINEIN 8 G SATA AN F=IE TwRRel 7S |

(c) What do you mean by Problem of Free Rider?
Problem of Free Rider J&1ce J @GN ?

(d) What is WTP?
WTP 2

(e) What do you mean by Negative Externalities?
Yo AfFFe @IS FEIET?

(f) Mention two protocols that aim at preventing climate change.

Climate change 2fStRIxa &« 46 protocol-43 TrE Il

(g) Which resources are termed as ‘Common Property Resources’?

@ M E Common Property Resources &1l 23?2

(h) What is ‘Exclusion Principle’ of Social goods?
Social goods-€3 Exclusion Principle Ie® J (AT 2



(7) SP-V/ECO/501/DSE-1A-5.1.3/19

2. Answer any four of the following questions: 5%4=20
& (el BIF 2o Ted mie 3

(a) What is Coase Theorem? Explain it.
Coase Theorem 12 iyl FCA |

(b) How do externalities make pricing of public goods problematic?
Tzl el sl v e s toft @ e

(c) Write the features of Public Goods.
Public Goods-<1 (AM(@jfel ¢o1eal |

(d) How does Rainforest destruction affect environment?

IR ROR T@E AREER €77 F Al o2

(e) What is WTA? Explain how WTA can be used to price public goods. 1+4=5
WTA 2 WTA FeII 984 A e wis Wefigel w1 are

(f) Why is Sustainable Development and Environmental Protection the need of the day?

IS Sustainable Development @ Environmental Protection (& 2TG ?

3. Answer any one of the following questions: 10x1=10
@ ] G0 osE Ted ie ¢

(a) What is WTP? Explain how WTP is linked to use-value and non-use value of a good.
2+8=10
WTP IS 12 TR o ¢ SaRfas @0 75 WTP Freid eide 2

(b) (1) Establish an inverse relation between Growth and Environment.
BN ¢ AAREER g AesE TR0 afezifre Fa |

(ii) Briefly explain the causes of Global Warming. 5+5=10
Tl Teric-an el ARl T FEl |
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7R 2T TSI AT AT [ |
AL IS e CINT CEF f70e 20/

1. Answer any five of the following questions :

& I FlG 2e8d Ted nie ¢

(a) What are the main sources of secondary data?

M oreg S F A2

(b) Distinguish between ‘census’ and ‘sample survey’.

‘Census’ @<} ‘sample survey’-4< A Tl |

(c) What do you mean by data?
©L IS F (AN ?

(d) What do you mean by random sampling?
Random sampling J#1C8 F (I ?

(e) Mention any two problems in collecting primary data.
AT w2 WRaA@F 4iv SPIREl @Il |
(f) What is research ethics?

sicagen fe Fe

(g) What is research hypothesis?
P16 2Rsticate FiE e

(h) What do you mean by research?
SRl TeCe Q@R 2

2x5=10

51610/16550 Please Turn Over
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2. Answer any four of the following questions: 5%4=20

@ I 516 Arad Ted nie ¢

(a) What are the differences between primary and secondary data?

AT ¢ (M oUF W& AT F Fe

(b) Briefly discuss various methods of sampling.

Sampling-a3 &Afeq “afowfe FREwe SEHN ! |

(c) Discuss the advantages of sample survey.

Sample survey-@3 R SCEAGN FC |

(d) How to write a project report?

@3 2@ aferave FreiE TEe

(e) What are the differences between qualitative and quantitative research?
@A5S @ AR FREFG N N 2N I |
(f) What do you mean by questionaire? Describe the characteristics of a good questionaire.

1+4=5
LT FEICO F (@R ? G0 Ol e AR ¢l et

3. Answer any one of following questions: 10x1=10

& I GF0 A TEF WS ¢

(a) Explain all the steps to be followed while carrying out research.
SRRl A @ [feq disief 9@ @t

(b) What is data collection? Discuss various methods of collecting primary data and narrate
their merits and demerits. 2+8=10

O AR Pl 01 7 AIE ©L AR [fen smfouf @7l a2 oo e ¢ Fresie
Tt |
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7R 2T TSI AT AT [ |
AL IS e CINT CEF f70e 20/

1. Answer any five questions : 2x5=10

& I FlG 2e8d Ted nie ¢

(a) Give the classical definition of probability mentioning the assumptions.

e S FE SRR FFREA Aces wie |

(b) Explain the concept of mutually exclusive events with one example.

G Tuizas A= s [&ftem 9oa g9’ et

(c) What is a random variable?

MG BeTd 600 (IR0 2

(d) Define mathematical expectation of a random variable.

G ATGY berd sifdfes 2femiig wisest 7ie |

(e) Write the p.m.f. for Poisson Distribution for a discrete random variable x.

¥ [ftzg APTE S x-99 &« Poisson [AOEER ASIR ©F Sowhn @0l |

(f) Explain the concept of independence between two random variables X and Y.

b MPTET 5676 X AR V-9 2FIfes miEwo ai7¢il < et

(g) Explain the concept of sampling.
T BACTR RN gt |

(h) What do you mean by Null hypothesis and Alternative hypothesis?
e 2ZAAPP] @R SRS () ZANBH @e F @R ?

51611/16545 Please Turn Over
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2. Answer any four questions: 5%4=20
& (el BIF 2o Ted mie s

(a) What do you mean by variance of a random variable? Prove that Var(x) = E(x2)—{ E(x)}?
2+3=5
FTAGY BAEE (SvHl Fe100 H @RIT? @S @, Var(x) = E(2)—{E(x)}2

(b) A man draws at random 4 balls from a bag containing 7 green and 5 red balls.
Qe e e’ 7 ¢ A6 o Je1 [T «lb Afel (A TSI BRI @1 Qe |
(i) What is the chance of getting the balls all green?
T ISl AE B AV T2
(il)) What is the probability of getting 2 green and 2 red balls?
uib @ IS QI 4o e Blel 2 TS| P 2
(c) Consider the Binomial distribution,
Jfx) =", pr g, forx=0,1, 2, ..., m
and = 0 otherwise

e e foreat [Eea @t ¢

J)
UEN

Me p¥gn, forx =0, 1,2, .., m

0 AR

(i) Mention the parameters of this distribution and give the expressions for mean and

variance in terms of these parameters.

@3 Rrere iz al Al e w5 g3 ARiiitreske ARy 3 Ko
G 8 (O d S A |

(i) Cite any two real life situations when a random discrete variable follows binomial

distribution.
IR GG (AT F6 Trizgel Wie, @A G e [ites vers o freiee e
PN

(iii) Using this distribution find out the probability of getting one head when five unbiased
coins are tossed together. 2+1+42=5
Gy st @ eI @l 2w @@ Reeee R 16 @e A T
e el |

(d) Write down the axiomatic definition of probability and mention the axioms behind it.
1+4=5

TR Fosfim AEIb @Il @R 2 Al [eiaels oo Foshia 7oy At axiome e S
@



(3) SH-V/ECO/501/C-11/19
(e) (i) What is meant by simple random sampling?
S TG T+l 5T I6NC0 (AN 2

(i) Distinguish between simple random sampling with replacement and simple random
sampling without replacement.

AfSZIPEIeT @R S2fSFIATEIS e TPTET TN G Wy ANy o Fi |

(iii)) Mention two practical methods for drawing simple random sampling from population.
1+3+1=5
AT (ACF NI AT el SA 4o 2bfers ormafen i Sradd et |

(f) State and explain the properties of a good estimator.

O3 O AFeF 9l estimator-93 (AXBefE S I 8 AN I |

3. Answer any one question: 10x1=10
@ ] G0 osE Ted e ¢

(a) State and prove Bayes’ theorem for conditional probability.
Y TEIRIF (Fg Bayes” Tosimi Kge Fcat @3 awiel S|

(b) (1) Give the probability density function for a continuous random variable x which
follows normal distribution.

@b wifioza ber x TS [eres (I beTtel ReTemibe TSR] Teg SCoFFH(b (=Te1 |
(ii) Prove the validity of this particular density function.
G3 TG TG SO TSl AN A |

(iii) Find out the mean of normal distribution. 2+4+4=10

Treiis erema e [T s
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