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COMMERCE

(Principles of Microeconomics)

Paper : 201/C-1B

Course ID : 21218

Time:  2 Hours Full Marks: 40

 The figures in the margin indicate full marks.
Candidates are required to give their answer in their own words

as far as practicable.

øé¬Ì õ∂±ôL√¶ö ¸—‡…±&ø˘ √õ∂Àùüı˛ ¬Û”Ì«˜±ÀÚı˛ øÚÀ«˙fl¬/
¬Ûı˛œé¬±Ô«œÀı˛ ˚Ô±¸y¬ı øÚÀÊı˛ ˆ¬±¯∏±˚˛ Î¬◊Mı˛ øÀÓ¬ ˝Àı/

1. Answer any five questions: 2×5=10

Œ˚ Œfl¬±ÀÚ± ¬Û“±‰¬øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±› –

(a) What is demand?

‰¬±ø˝± fl¬œ∑

(b) Draw a demand curve when the value of price elasticity of demand is zero.

¤˜Ú ¤fl¬øÈ¬ ‰¬±ø˝±Àı˛‡± ’Ç¬Ú fl¬Àı˛± ˚‡Ú ‰¬±ø˝±ı˛ ±˜·Ó¬ ø¶öøÓ¬¶ö±¬Ûfl¬Ó¬±ı˛ ˜±Ú ˙”Ú…/

(c) What is indifference curve?

øÚı˛À¬Ûé¬ Œı˛‡± fl¬œ∑

(d) What are the differences between perfect and imperfect competition?

¬Û”Ì« õ∂øÓ¬À˚±ø·Ó¬± ¤ı— ’¬Û”Ì«√ õ∂øÓ¬À˚±ø·Ó¬±ı˛ ˜ÀÒ… ¬Û±Ô«fl¬…&ø˘ fl¬œ fl¬œ∑

(e) What is production function?

Î¬◊»¬Û±Ú ’À¬Ûé¬fl¬ fl¬œ∑

(f) Give two examples of fixed cost.

ø¶öı˛ ı…À˚˛ı˛ ≈øÈ¬ Î¬◊±˝ı˛Ì ±›/

(g) What is the difference between demand curve under conditions of perfect competition and

under conditions of monopoly?

¬Û”Ì« √õ∂øÓ¬À˚±ø·Ó¬±˜”˘fl¬ ı±Ê±Àı˛ › ¤fl¬À‰¬øÈ¬˚˛± ı±Ê±Àı˛ı˛ ‰¬±ø˝± Œı˛‡±ı˛ ˜ÀÒ… Ó¬Ù¬±» Œfl¬±Ô±˚˛∑

(h) What is meant by diminishing returns to scale in production?

Î¬◊»¬Û±ÀÚı˛ Œé¬ÀS Sê˜˝ò±¸˜±Ú √õ∂øÓ¬±ÀÚı˛ øÚ˚˛˜ ı˘ÀÓ¬ fl¬œ Œı±Á¬±˚˛∑
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2. Answer any four questions: 5×4=20

Œ˚ Œfl¬±ÀÚ± ‰¬±ı˛øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±› –

(a) Explain the difference between change in demand and change in quantity demanded with

suitable diagrams.

‰¬±ø˝±ı˛ ¬Ûøı˛ıÓ«¬Ú › ‰¬±ø˝±ı˛ ¬Ûøı˛˜±ÀÌı˛ ¬Ûøı˛ıÓ«¬ÀÚı˛ ˜ÀÒ… ¬Û±Ô«fl¬… Î¬◊¬Û˚≈Mê ø‰¬S¸˝ ı…±‡…± fl¬Àı˛±/

(b) What is the distinction between elastic and inelastic demand? Give examples of elastic

goods.

ø¶öøÓ¬¶ö±¬Ûfl¬ ‰¬±ø˝± › ’ø¶öøÓ¬¶ö±¬Ûfl¬ ‰¬±ø˝±ı˛ ˜ÀÒ… ¬Û±Ô«fl¬… fl¬œ∑ ø¶öøÓ¬¶ö±¬Ûfl¬ ^Àı…ı˛ Î¬◊±˝ı˛Ì ±›/

(c) What is demand? Briefly discuss the determinants of demand. 1+4=5

‰¬±ø˝± fl¬±Àfl¬ ıÀ˘∑ ‰¬±ø˝± øÚÒ«±ı˛Ìfl¬±ı˛œ øı¯∏˚˛&ø˘ ¸—Àé¬À¬Û ıÌ«Ú± fl¬Àı˛±/

(d) Define budget line. Explain the effect of change in consumer’s income on the position of

the budget line.

ı±ÀÊÈ¬ Œı˛‡±ı˛ ¸—:± ±›/ ŒSêÓ¬±ı˛ ’±À˚˛ı˛ ¬Ûøı˛ıÓ«¬ÀÚı˛ ¸±ÀÔ ı±ÀÊÈ¬ Œı˛‡±ı˛ ’ı¶ö±ÀÚı˛ fl¬œı˛+¬Û ¬Ûøı˛ıÓ«¬Ú
‚ÀÈ¬ Ó¬± ı…±‡…± fl¬Àı˛±/

(e) Explain the properties of a monopoly market. What is price discrimination?

¤fl¬À‰¬øÈ¬˚˛± fl¬±ı˛ı±Àı˛ı˛ Δıø˙©Ü…&ø˘ ı…±‡…± fl¬Àı˛±/ ±˜ ¬Û‘Ôfl¬œfl¬ı˛Ì fl¬œ∑

(f) Derive demand curve from price consumption curve.

±˜-Œˆ¬±· Œı˛‡± ŒÔÀfl¬ ‰¬±ø˝± Œı˛‡± øÚı˛+¬ÛÌ fl¬Àı˛±/

3. Answer any one question: 10×1=10

Œ˚ Œfl¬±ÀÚ± ¤fl¬øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±› –

(a) Show that price effect is the sum of the income and substitution effect.

Œ‡±› Œ˚ ±˜ √õ∂ˆ¬±ı ˝˘ ’±˚˛ √õ∂ˆ¬±ı › ¬Ûøı˛ıÓ«¬ √õ∂ˆ¬±Àıı˛ ¸˜ø©Ü/

(b) Graphically explain the long run equilibrium of a firm under perfect competition.

¬Û”Ì« √õ∂øÓ¬À˚±ø·Ó¬±ı˛ ı±Ê±Àı˛ Œfl¬±Ú› Ù¬±À˜«ı˛ œ‚«fl¬±˘œÚ ˆ¬±ı˛¸±˜… Œ˘‡ø‰¬ÀSı˛ ¸±˝±À˚… ı…±‡…± fl¬Àı˛±/
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