
B.Sc. 2nd Semester (Honours) Examination, 2019

ECONOMICS

(Introductory Macroeconomics)

Paper : 203/GE-2.1

Course ID : 21614

Time :  2 Hours Full Marks : 40

The figures in the right hand side margin indicate marks.
Candidates are required to give their answers in their own words

as far as practicable.

øé¬Ì õ∂±ôL√¶ö ¸—‡…±&ø˘ √õ∂Àùüı˛ ¬Û”Ì«˜±ÀÚı˛ øÚÀ«˙fl¬/

¬Ûı˛œé¬±Ô«œÀı˛ ˚Ô±¸y¬ı øÚÀÊı˛ ˆ¬±¯∏±˚˛ Î¬◊Mı˛ øÀÓ¬ ˝Àı/

1. Answer any five of the following questions: 2×5=10
Œ˚ Œfl¬±ÀÚ± ¬Û“±‰¬øÈ¬¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±› –

(a) Distinguish between Gross Domestic Product (GDP) and Gross National Product (GNP).

Œ˜±È¬ ’ôLÀ«˙œ˚˛ Î¬◊»¬Û±Ú › Œ˜±È¬ Ê±Ó¬œ˚˛ Î¬◊»¬Û±ÀÚı˛ ˜ÀÒ… ¬Û±Ô«fl¬… Î¬◊À{°‡ fl¬Àı˛±/

(b) What do you mean by Disposable Income?

ı…˚˛À˚±·… ’±˚˛ ı˘ÀÓ¬ fl¬œ Œı±ÀÁ¬±∑

(c) What is Transfer Income?

˝ô¶±ôLı˛ ’±˚˛ fl¬±Àfl¬ ıÀ˘∑

(d) What do you mean by M
1
 and M

2
 in the context of money supply?

’ÀÔ«ı˛ Œ˚±·±ÀÚı˛ Œé¬ÀS M1 ¤ı— M2 ı˘ÀÓ¬ fl¬œ Œı±ÀÁ¬±∑

(e) Make a distinction between Voluntary Unemployment and Involuntary Unemployment.

Œ¶§BÂ±˜”˘fl¬ Œıfl¬±ı˛Q › ’øÚBÂ±fl‘¬Ó¬ Œıfl¬±ı˛ÀQı˛ ˜ÀÒ… ¬Û±Ô«fl¬… fl¬Àı˛±/

(f) Distinguish between Autonomous Investment and Induced Investment.

¶§˚˛y”¬Ó¬ øıøÚÀ˚˛±· › Î¬◊æ≤Ó¬ øıøÚÀ˚˛±À·ı˛ ˜ÀÒ… ¬Û±Ô«fl¬… øÚÀ«˙ fl¬Àı˛±/

(g) Define Transactions Demand for Money and mention the factor on which this demand
primarily depends.

Œ˘ÚÀÀÚı˛ ÊÚ… ’ÀÔ«ı˛ ‰¬±ø˝±ı˛ ¸—:± ±› ¤ı— ˜”˘Ó¬ Œ˚ øı¯À˚˛ı˛ Î¬◊¬Ûı˛ ¤˝◊ ‰¬±ø˝± øÚˆ«¬ı˛ fl¬Àı˛ Œ¸øÈ¬  Î¬◊À{°‡
fl¬Àı˛±/

(h) What is meant by Deflation?

≈̃̂ ± ¸—Àfl¬±‰¬Ú ı˘ÀÓ¬ fl¬œ Œı±ÀÁ¬±∑
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2. Answer any four of the following questions: 4×5=20

ÚœÀ‰¬ı˛ Œ˚ Œfl¬±ÀÚ± ‰¬±ı˛øÈ¬ õ∂Àùüı˛ Î¬◊Mı˛ ±› –

(a) Write a short note on the concept of Circular Flow of Income in a closed economy without

government.

¸ı˛fl¬±øı˛ Œé¬Søı˝œÚ ¤fl¬øÈ¬ ıX¬ ’Ô«ÚœøÓ¬ÀÓ¬ ’±À˚˛ı˛ ı‘MÀ¶⁄±Ó¬ ı± ’±À˚˛ı˛ ‰¬Sê±fl¬±ı˛ õ∂ı±˝ Ò±ı˛Ì±øÈ¬ı˛ Î¬◊¬Ûı˛ ¤fl¬øÈ¬
¸—øé¬l È¬œfl¬± Œ˘À‡±/

(b) What is meant by Consumption Function? Briefly discuss the properties of Keynesian

Consumption Function. 1+4=5

Œˆ¬±· ’À¬Ûé¬fl¬ ı˘ÀÓ¬ fl¬œ Œı±Á¬±˚˛∑ Œfl¬˝◊Úƒ¸œ˚˛ Œˆ¬±· ’À¬Ûé¬Àfl¬ı˛ Δıø˙©Ü…&ø˘ ¸—Àé¬À¬Û ’±À˘±‰¬Ú± fl¬Àı˛±/

(c) What is Money? Explain various functions of money?

’Ô« fl¬±Àfl¬ ıÀ˘∑ ’ÀÔ«ı˛ øıøˆ¬iß fl¬±Ê ı…±‡…± fl¬Àı˛±/

(d) What is Quantity Theory of Money? Explain, in brief, Fisher’s version of the Quantity

Theory of Money. 1+4=5

’ÀÔ«ı˛ ¬Ûøı˛˜±Ì Ó¬N fl¬œ∑ ’ÀÔ«ı˛ ¬Ûøı˛˜±Ì Ó¬N ¸•Ûøfl«¬Ó¬ øÙ¬˙±Àı˛ı˛ ˆ¬±¯…øÈ¬ ¸—Àé¬À¬Û ı…±‡…± fl¬Àı˛±/

(e) Define Inflation. Discuss briefly the economic effects of inflation.

˜≈^±¶£¬œøÓ¬ı˛ ¸—:± ±›/ ¸—Àé¬À¬Û ˜≈^±¶£¬œøÓ¬ı˛ ’Ô«ÕÚøÓ¬fl¬ Ù¬˘±Ù¬˘ ’±À˘±‰¬Ú± fl¬Àı˛±/

(f) What is Inflationary Gap? Explain the concept of Inflationary Gap with a suitable diagram.

˜≈^±¶£¬œøÓ¬ı˛ ı…ıÒ±Ú fl¬±Àfl¬ ıÀ˘∑ Î¬◊¬Û˚≈Mê ø‰¬ÀSı˛ ¸±˝±À˚… ˜≈^±¶£¬œøÓ¬ı˛ ı…ıÒ±ÀÚı˛ Ò±ı˛Ì±øÈ¬ ı…±‡…± fl¬Àı˛±/

3. Answer any one of the following questions: 10×1=10

ÚœÀ‰¬ı˛ Œ˚ Œfl¬±ÀÚ± ¤fl¬øÈ¬ õ∂Àùüı˛ Î¬◊Mı˛ ±› –

(a) Define National Income. Discuss different methods of measurement of national income.

Ê±Ó¬œ˚˛ ’±À˚˛ı˛ ¸—:± ±›/ Ê±Ó¬œ˚˛ ’±˚˛ ¬Ûøı˛˜±À¬Ûı˛ øıøˆ¬iß ¬ÛX¬øÓ¬ ’±À˘±‰¬Ú± fl¬Àı˛±/

(b) Explain with the help of diagrams how the equilibrium level of national income is determined

in the Simple Keynesian Model. State the condition of stability of this equilibrium.

¸ı˛˘ Œfl¬˝◊Úƒ¸œ˚˛ ˜ÀÎ¬À˘ fl¬œˆ¬±Àı ˆ¬±ı˛¸±˜… Ê±Ó¬œ˚˛ ’±˚˛ô¶ı˛ øÚÒ±«øı˛Ó¬ ˝˚˛, Ó¬± ø‰¬S¸˝À˚±À· ı…±‡…± fl¬Àı˛±/ ¤˝◊
ˆ¬±ı˛¸±À˜…ı˛ ¶ö±ø˚˛ÀQı˛ ˙Ó«¬ øıı‘Ó¬ fl¬Àı˛±/

___________
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