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COMMERCE

(Principles of Microeconomics)

Paper : 203-GE2

Course ID : 21214

Time:  2 Hours Full Marks: 40

 The figures in the margin indicate full marks.
Candidates are required to give their answer in their own words

as far as practicable.

øé¬Ì õ∂±ôL√¶ö ¸—‡…±&ø˘ √õ∂Àùüı˛ ¬Û”Ì«˜±ÀÚı˛ øÚÀ«˙fl¬/
¬Ûı˛œé¬±Ô«œÀı˛ ˚Ô±¸y¬ı øÚÀÊı˛ ˆ¬±¯∏±˚˛ Î¬◊Mı˛ øÀÓ¬ ˝Àı/

1. Answer any five questions: 2×5=10

Œ˚ Œfl¬±ÀÚ± ¬Û“±‰¬øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±› –

(a) What do you mean by ordinal utility?

Sê˜ı±‰¬fl¬ Î¬◊¬ÛÀ˚±ø·Ó¬± ı˘ÀÓ¬ fl¬œ Œı±Á¬±˚˛∑

(b) State the law of demand and draw a demand curve.

‰¬±ø˝±ı˛ ¸”SøÈ¬ øıı‘Ó¬ fl¬Àı˛± ¤ı— ¤fl¬øÈ¬ ‰¬±ø˝± Œı˛‡± ’Ç¬Ú fl¬Àı˛±/

(c) Write the equation of a budget line using its usual notations.

ı±ÀÊÈ¬ Œı˛‡±ı˛ ¸˜œfl¬ı˛ÌøÈ¬ Œ˘À‡±/

(d) Give the concept of production function.

Î¬◊»¬Û±Ú ’À¬Ûé¬Àfl¬ı˛ Ò±ı˛Ì± √õ∂±Ú fl¬Àı˛±/

(e) State any two properties of an isoquant.

¸À˜±»¬Û±Ú Œı˛‡±ı˛ Œ˚ Œfl¬±ÀÚ± ≈øÈ¬ Δıø˙©Ü… Î¬◊À{°‡ fl¬Àı˛±/

(f) What do you mean by returns to scale?

˜±S± ¬Ûøı˛ıÓ«¬ÀÚı˛ øÚ˚˛˜ ı˘ÀÓ¬ fl¬œ Œı±ÀÁ¬±∑

(g) Define substitute and complementary goods.

¬Ûøı˛ıÓ«¬ ^ı… › ¬Ûøı˛¬Û”ı˛fl¬ ^Àı…ı˛ ¸—:± ±›/

(h) What do you mean by oligopoly?

’ø˘À·±¬Ûø˘ ı˘ÀÓ¬ fl¬œ Œı±ÀÁ¬±∑
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2. Answer any four questions: 5×4=20

Œ˚ Œfl¬±ÀÚ± ‰¬±ı˛øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±› –

(a) What do you mean by a supply curve? Distinguish between movements along a supply

curve and shifts in supply. 1+4=5

Œ˚±·±Ú Œı˛‡± ı˘ÀÓ¬ fl¬œ Œı±Á¬±˚˛∑ Œ˚±·±Ú Œı˛‡±ı˛ Î¬◊¬ÛÀı˛ ‰¬˘Ú ¤ı— Œ˚±·±Ú Œı˛‡±ı˛ ’¬Û¸±ı˛ÀÌı˛ ˜ÀÒ… ¬Û±Ô«fl¬…
øÚÀ«̇  fl¬Àı˛±/

(b) What do you mean by a price consumption curve? Derive demand curve from price

consumption curve. 2+3=5

±˜-Œˆ¬±· Œı˛‡± ı˘ÀÓ¬ fl¬œ Œı±Á¬±˚˛∑ ±˜-Œˆ¬±· Œı˛‡± ŒÔÀfl¬ ‰¬±ø˝± Œı˛‡± øÚÌ«˚˛ fl¬Àı˛±/

(c) What do you mean by demand curve? Explain, how market demand curve is drawn by

the help of individual demand curves. 1+4=5

‰¬±ø˝± Œı˛‡± ı˘ÀÓ¬ fl¬œ Œı±ÀÁ¬±∑ ı…øMê·Ó¬ ‰¬±ø˝± Œı˛‡±ı˛ ¸±˝±À˚… fl¬œˆ¬±Àı ı±Ê±Àı˛ı˛ ‰¬±ø˝± Œı˛‡± ’Ç¬Ú fl¬ı˛±
˚±˚˛ Ó¬± ı…±‡…± fl¬Àı˛±/

(d) Describe the relationship between short run average cost and marginal cost curves with

the help of a diagram.

¤fl¬øÈ¬ ø‰¬ÀSı˛ ¸±˝±À˚… ¶§äfl¬±˘œÚ ·h¬ ı…˚˛ Œı˛‡± › √õ∂±øôL√fl¬ ı…˚˛ Œı˛‡±ı˛ ˜ÀÒ… ¸•Ûfl«¬ ıÌ«Ú± fl¬Àı˛±/

(e) Write down the features of monopolistic competition.

¤fl¬À‰¬øÈ¬˚˛± ”̃̆ fl¬ √õ∂øÓ¬À˚±ø·Ó¬±ı˛ Δıø˙©Ü…&ø˘ Œ˘À‡±/

(f) What do you mean by price discrimination? Discuss, in brief, under what conditions, price

discrimination is possible and profitable. 1+4=5

±˜ ¬Û‘Ôfl¬œfl¬ı˛Ì ı˘ÀÓ¬ fl¬œ Œı±ÀÁ¬±∑ ±˜ ¬Û‘Ôfl¬œfl¬ı˛Ì Œfl¬±Ú Œfl¬±Ú ˙Ó«¬¸±À¬ÛÀé¬ ¸y¬ı › ˘±ˆ¬ÊÚfl¬ ˝˚˛, Ó¬±
¸—Àé¬À¬Û ’±À˘±‰¬Ú± fl¬Àı˛±/

3. Answer any one question: 10×1=10

Œ˚ Œfl¬±ÀÚ± ¤fl¬øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±› –

(a) Analyse consumer’s equilibrium under indifference curve approach. 8+2=10

øÚı˛À¬Ûé¬Ó¬± Œı˛‡± Ó¬ÀMW Œˆ¬±·fl¬±ı˛œı˛ ˆ¬±ı˛¸±˜… øıÀù≠¯∏Ì fl¬Àı˛±/

(b) Discuss short run equilibrium of a firm under perfect competition. 8+2=10

¤fl¬øÈ¬ ¬Û”Ì«√ õ∂øÓ¬À˚±ø·Ó¬±˜”˘fl¬ Ù¬±À˜«ı˛ ¶§äfl¬±˘œÚ ˆ¬±ı˛¸±˜… ’±À˘±‰¬Ú± fl¬Àı˛±/
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