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1. Answer any five of the following questions:         (2 X 5 =10) 

a) What is meant by ‘Hire Purchase System’? 

ভাড়া�য় প�িত বলেত কী �বােঝা? 

b)  What is Goodwill? 

সুনাম কী? 

c) What do you mean by Primage? 

Primage কী? 

d) What is Minimum Rent? 

সব �িন� ভাড়া কী? 

e) What do you mean by Sectional Balancing System? 

Sectional Balancing System কী? 

f) Why is departmental account prepared? 

িবভাগীয় িহসাব �কন ��ত করা হয়? 

g) What is “partnership deed”? 

“অংশীদারী চ" #$প%” কােক বেল? 

h) What is the main objective for invoicing goods to branch at selling price? 

িব�য়মূেল)শাখায় পণ) ��রেনর মূল উে-শ) কী ? 

2. Answer any four of the following questions:                                                  (5 x 4= 20) 

a) Distinguish between ‘Hire Purchase System’ and ‘Instalment Payment System’. 

ভাড়া�য় ব)ব.া ও িক#0ব#1 �য়ব)ব.ার মেধ) পাথ �ক) �দখাও। 



b) Show, how the accounting treatments of short working and its recoupment are recorded 

both in the books of lessee and lessor. 

ঘাটিত উৎপাদেনরখাজনা ও তারঁ উশূলকরণ ইজারাদাতা ও ইজারা;হীতার বইেত  িকভােব িলিপব� 

করা হয়,তা �দখাও। 

c) Distinguish between ‘Sale’ and ‘Sale or Return’ 

‘িব�েয়র’ সিহত‘ িব�য় অথবা �ফরেতর' পাথ �ক) �দখাও। 

d) X Co. Ltd. took a lease of a coal mine from Bengal Coal Ltd. for a period of ten years, 

commencing from 1st January 2016. According to the lease, the company is to pay 75 

paise per ton as royalty with a minimum rent of Rs. 15,000 per year. Shortworkings can, 

however, be recovered out of the royalty in excess of the minimum rent of the next two 

years only. For the year of a strike the minimum rent is to be reduced to 60%. The output in 

tons for the first 6 years is as under 

2016-10,000; 2017-12,000; 2018- 25,000; 2019-20,000; 2020- 50,000; and 2021-15,000 

(strike). 

Write up the Landlord Account in the books of Lessee. 

 

e) Y Ltd. had purchased machinery on 1.1.2017 on hire purchase system from Z Ltd. 

 The terms are that Y Ltd. would pay Rs. 20,000 down on signing of the agreement on 

 that date and 4 annual instalments of Rs.11,000 each paid on 31st December each year..  

Y Ltd. Charged depreciation @ 10% per annum on cost under the diminishing balance system. 

Find out the Cash Price of the machinery and Hire Vendor Account in the books of Y Ltd 

f) From the following particulars prepare Debtors' Ledger Adjustment Account and Creditors 

ledger Adjustment Account in General Ledger:                                 

                                                                                                                     Rs.                                                                                                                          

Open balance in Debtors’ Ledger (on1-1-2020).                                        32,150. 

Opening balance in Creditors’ Ledger (on 1-1-2020).                                 26,300. 

Cash sales                                                                                                  70,000 

Credit sales.                                                                                             1,90,000 

Credit purchases.                                                                                     1,03,000 

Purchase returns.                                                                                          1,200 

Sales returns.                                                                                                2,500 



Cash received from Customers                                                                1,65,000 

Cash paid to Creditors.                                                                                89,000  

Bills Payable accepted.                                                                                 7,000 

Bills Receivable received                                                                              9,000 

Discount allowed to customers.                                                                    3,000 

Bad Debts written off.                              4,000                                            

Payments to customers                                                                                   100 

Transfer from debtors’ Ledger to Creditors’ ledger                                       6,500 

Bad Debts Recovered.                                                                                    250 

Discount allowed by Creditors.                                                                      2400 

 

3. Answer any one of the following questions:                                          (10 X1) =10 

a) A, B and C are equal partners of a firm. The Balance sheet at the date of dissolution was as 

follows: 

Liabilities.                                  Rs.                                Assets.                                  Rs 

Sundry creditors                    1,400.                            Furniture                               5,000 

A's loan A/c.                          1,000                             Stock.                                    3,200 

Capitals:          Rs.                                                       Sundry Debtors                     3,400 

A.           7,000.                                                      Cash.                                       500 

B.           3,000.             10,000                              C's Capital                                900 

---------------------     (Dr. Balance) 

Reserve                                    600                                                                      

                              ------------------                                                              -------------------- 

                                  13,000.                                                                          13,000 

                               ------------------                                                             ------------------- 

 The assets realised Rs. 8,900 in total. The expenses of winding up Rs 600. C, being insolvent, 

is not able to bring anything in respect of his debt to the firm.  

Close the books of the firm as per the decision in Garner vs. Murray Case. 

b) i) From the following information relating to the Delhi Branch for the year ending 31st March, 
2021, prepare the Branch Account in the books of head office. 

 



Opening balances an 
1.4.2020: 
Stock at Branch 
Debtors at Branch 
Petty cash at Branch 
Goods Sent to Branch 
Cash sales 
Goods returned by Branch 
Credit sales 
Bad debt 

 
 

37,500 
75,000 

750 
6,30,000 

1,50,000 
     5,000 
5,70,000 

2,000 

Petty Expenses 
Cheque sent Branch: 

    Salaries up to 30.04.2021 
    Rent & Taxes 
    Petty Cash 

Closing balances on 
31.3.2021: 

    Stock al Branch 
    Debtors at Branch  
    Petty Cash at Branch 

      3,000 
 

26,650 
3,750 
2,750 

 
 

62,500 
1,20,000 

     ? 

 

ii) What is Branch Stock Adjustment Account? 

Branch Stock Adjustment Account কী?           8+2 

--------------------------------- 


