16537-SP-1I-Economics-C-1A-19-J

SP-I/ECO/101/C-1A/19

B.Sc. 1st Semester (Programme) Examination, 2019-20
ECONOMICS
Course ID : 11618 Course Code : SP/ECO/101/C-1A
Course Title: Microeconomics-I
Time: 2 Hours Full Marks: 40

The figures in the margin indicate full marks.

Candidates are required to give their answers in their own words
as far as practicable.
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1. Answer any five of the following questions: 2x5=10
fsfis @ @ Ml amiw Tex wie

(a) What is Production Function?

TeoAlie SCAHS 2
(b) What are the fundamental questions of economics?

weHifen (e emafr F e

(c) Define inferior goods.

9% e WKe! wie |

(d) Distinguish between cordinal and ordinal utility.

Cordinal and ordinal S+@Iforeia ey AN S |

(e) What do you mean by expansion path?
Ifaa 212 @IS N @IET?

(f) What do you mean by utility?
THARIfl TeT0e (I 2

(g) What do you mean by budget line?
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(h) Write the formula of price elasticity of demand.
vifena wisre FRfogiserd @ @l |
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2. Answer any four of the following questions: 5%4=20
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(a)

(b)

(©)

(d)

(e)

®

What do you understand by supply? Discuss the determinants of supply. 1+4=5
Qo e I Q@S PRl Soimimefr st e e |

Define total product curve of an input. Discuss the different stages of production in terms
of single input. 1+4=5
4T SoAMIER GG TeAM (LI A WIS | G GAMIGS AT SesAmeTa e
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Define indifference curve. Discuss the properties of indifference curve. 1+4=5
fRCsFel (@R M@ e | FRerweiEE @R SiEnal w6 |

Define income consumption curve. Derive the shape of income consumption curve in case
of Giffen goods and normal goods. 1+4=5
WY (ole @LIF e Wie | P 79 € FeliRe w@e oReg @9 St fefr |
Define marginal revenue (MR). Establish the relation among AR, MR and Price Elasticity
of demand. 1+4=5
MR-€3 el WIS | AR, MR ¢3% 5ifEwia whiers Rfegiermeia sug 7% 2fs st
What do you mean by monopolistic competition? Briefly discuss the features of monopoly
market. 1+4=5
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3. Answer any one of the following questions: 10x1=10
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(a)

(b)

What is demand? State the ‘law of demand’ and illustrate it with the help of demand
schedule and demand curve. 2+2+6=10
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What is marginal utility? Graphically derive the equilibrium of the consumer with the help
of budget line and indifference curve. 2+8=10
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