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(f) What do you mean by scale of production? Discuss the
idea of the different returns to scale of production? B.Sc. 1st Semester (Programme) Examination-2022-23
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(a) Define total revenue, average revenue and marginal The figures in the right hand margin indicate full marks.

revenue. State and prove the relation between Candidates are required to give their answers in their

average revenue and marginal revenue and price .
own words as far as practicable.
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elasticity of demand. 3+7
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34| 1. Answer any five questions : 2x5=10
(b) Define price effect. With the help of indifference CUSICT #1575 2Tas Tew e

curve approach, show that price effect is the sum of (a) Define demand function?

income effect and substitution effect. 2+8 SIfEnt STe R 2
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(c) Mention the difference between natural goods and
economic goods?
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(d) Distinguish between cardinal utility and ordinal
utility theory.
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(e) What do you mean by marginal rate of substitution?
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(f) What are the functions of market?
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(g) What is production function?
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(h) What is meant by expansion path?
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(i) Distinguish between fixed and variable cost?
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2. Answer any four questions : 5x4=20
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(a) Graphically explain the difference between change in
quantity demanded and shift in demand curve.
Mention the factor responsible for shift in demand

curve. 4+1
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Distinguish between price elasticity and income
elasticity of demand. What will be the sign of income
elasticity of demand for an “inferior good”? 4+1
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State and explain the law of Equi-marginal utility.
5
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What is the shape of demand curve for a normal

commodity? Show how the market demand curve is

drawn with the help of individual demand curves?
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What is the law of diminishing marginal product of a
factor? Explain the normal shape of total product
curve of a factor of production. 2+3
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